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Unami Monthly Meeting

UNAMI MINUTE: SPRING 2012
To the Board of Directors of Friends Fiduciary by way of Jeffrey Perkins, Executive Director:

The Friends from Unami Monthly Meeting met at our meeting for worship with a concern for business on February 12, 2012 and
brought forward the following minute:

We honor your service to Friends Fiduciary and we appreciate the difficult nature of the job you do to manage Friends’
institutional money, however we are concerned that you have not achieved your stated goal of investing in a socially responsible

in the Consolidated Fund included $17,254,758.00 in stocks of oil and gas companies, including:

Chesapeake Energy 10,350 shares valued at $268,168

Devon Energy 2,800 shares valued at $219,828

(please see http://switchboard.nrdc.org/blogs/amall/incidents where hydraulic frac.html
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Exxon Mobil 25,899 shares valued at $1,162,535

Royal Dutch Shell 6,000 shares valued at $400,680

(please see http://royaldutchshellplc.com/category/pollution/

see how the ESG/SRI criteria are applied if corporations such as those listed above can pass your screens. We ask you to apply
the ESG/SRI screens to your portfolios with integrity. Friends nationwide are counting on you to invest in a socially responsible
manner, and they may have to divest from Friends Fiduciary if you cannot assure Friends that their investments are socially
responsible.

While we at Unami do not hold any assets at Friends Fiduciary, we indirectly participate through Abington Quarter. We anticipate
hearing your response to our concern in the next 90 days.
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